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directors, together with Mr. John P. Sal- 
zer, of La Crosse, Wis. 

“The present selling price of the stock 
is $15 per share; par value $10. 

“Trusting this furnishes the informa- 
tion you desire, I am 

“Very truly yours, 
“H. B. Keck, 
“Secretary.”’ 





WESTERN LIFE INDEMNITY COM- 
PANY, CHICAGO, ILL. 
Offers To Reinsure the United States Life 
Endowment Company of Chicago. 
This company which has operated since 
1884 as an assessment association, has 
had its proposition to reinsure the United 
States Life Endowment Company, of Chi- 
cago, now in the hands of a receiver, ac- 
cepted by that company. (See article upon 
United States Life Endowment Company 
elsewhere herein.) The Western Life In- 
demnity Company sent us a typewritten 
copy of the reinsurance contract, which 
is too long to print, but we will be glad 
to answer inquiries from subscribers re- 
garding it. Under date of May 23, 1910, 
the company advised us as follows: 
“Receipt is acknowledged of your favor 
of the 21st inst., making inquiry in ref- 
erence to the prospective reinsurance of 
the United States Life Endowment Com- 
pany under a proposition submitted by 
the Western Life Indemnity Company. 
This reinsurance is not yet effective for 
the reason that under the Illinois law, all 
reinsurance contracts between companies 
organized or licensed under the laws of 
this State must receive the approval of 
the Insurance Superintendent. The pro- 
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posed contract submitted by our company 
was adopted by a practically unanimous 
vote of the policyholders at a special 
meeting called for that purpose on May 
17th. In fact, out of a total of 1,545 votes 
represented at the meeting, there were 
only 4 negative votes cast. Propositions 
were submitted by the Western Life In- 
demnity Company, the Federal Life, a le- 
gal reserve company; the Union Life, re- 
cently converted from an assessment as- 
sociation to a legal reserve company, and 
the La Salle Life, a recently organized 
legal reserve company, all being Illinois 
corporations. The committee appointed 
by the policyholders to consider the sev- 
eral propositions consisted of seven mem- 
bers, of which three were officers of the 
company, and three were field agents, the 
remaining member being a lawyer whose 
clients were officially connected with the 
United States Company. This committee 
unanimously recommended the proposi- 
tion submitted by our company as being 
productive of the best results to both the 
living and persistent policyholders as well 
as the beneficiaries of deceased policy- 
holders with a due regard to the ability 
of our company to assume the risks in- 
volved in a practical way. 

“In order that you may gain a clear 
and comprehensive idea of the transac- 
tion as agreed on between the respective 
companies we enclose herewith a type- 
written copy of the reinsurance contract. 
As stated before, in order to be effective 
it must first receive the approval of the 
Insurance Superintendent, and inasmuch 
as a receiver had already been appointed 
for the United States Company the re- 
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ceiver’s approval is also necessary. The 
tab-.e of rates refer to our annuity pen- 
sion policy, of which we enclose a minia- 
ture specimen. 

“As soon as the Insurance Superinten- 
dent has taken final action with reference 
to this reinsurance contract we will take 
pleasure in advising you accordingly.” 





WORKMEN’S CIRCLE, NEW YORK, 
N. Y. 

This is a small fraternal order, which 
was organized February 4, 1891, as a mu- 
tual aid association, under the title “‘Ar- 
biter Ring.”” It was recently examined 
by the New York Insurance Department, 
and a report has been made public dated 
April 6, 1910. This statement showed ad- 
mitted assets of $134,184.31, with total 
liabilities of $15,002.28. The Department 
deducted balances due from branches 
amounting to $54,063.97, which will prob- 
ably be collected later. During 1909 it 
collected ‘from members, $204,468.88, its 
total income being $215,330.23. It paid for 
death, sick benefit, funeral and consump- 
tion benefit claims a total of $95,600, of 
which $62,301 is for sick benefit claims; 
and the total disbursements were $133,- 
615.35. The report points out that the 
method of levying assessments is very 
unscientific, all members paying the same 
rate, regardless of age, although mem- 
bers are admitted between the ages of 
eighteen and forty. The secretary stated 
to the examiners, however, that it was 
the intention of the order to adopt rates 
based on the N. F. C. Table, and the ap- 
plications signed by the members bind 
them to pay the increased rates, if by a 
majority vote it is decided to adopt them 
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February.....114 
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Pioneer Life Ins. Co., Pekin, Ilb.......... ooo JANUATY...... 93 
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September.... 


December.... 
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Reliance Life Ins. Co., Pittsburg, Pa 


Republic Life Ins. Co., Kansas City, Mo.... 
Reserve Loan Life Ins. Co., Indianapolis, Ind. 


February.. 
December.. 
January... 
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Volunteer State Life Ins. Chattanooga, 


Co., 


September. 


March 


Wash. Life & Annuity Co., Pittsburg, Pa....July....... 
SUV - cccocs 


West Coast Life Ins. Co., San Francisco, Cal.September. 


Washington Life, New York 


& Southern Life, Cincinnati, Ohio.. 
Life Indem. Co., Chicago, lll 
Mutual Life, Aberdeen, S. D 
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